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SIBC MepecMOTp NPOrHO30B U TpaeKTopuu pocta 2025-2028

ESTATE

B lll kesaptane 2025 ropa 3amepneHue KnioyeBble MHOAUKATOPI
3KOHOMMKM npoaomkunocek. MpupocT BB 2022 2023 2024 q“zBd‘;,‘sBr' 20250 20260 20271 20280
BHELHMI KOHTEKCT > 3a AHBapb-aBryct coctasun 1,0% nocne
4,3% 3a 2024 rop B uenom. NpnynHaMu Temn pocTa BB 14 41 43 10 10 13 58 o5
OXMaXKAeHWA CTanu 3amefieHne 4enoBOw 1
OducHas MOTPEONTENIbCKOM aKTUBHOCTU. KntoyeBasa cTaBka 10.6 9.9 17.5 17.0* 18.8-196 12,0-13,0 75-85 75-85
HeB/MXNMOCTb
CaHkT-leTepbypra
PoyP C Havana 2025 ropa duKcmpyeTcs VHOeKc NoTpeBuTensCkiX LeH 119 7.4 9.5 9.6 6.8 4.0 4.0 4.0
TeHaeHUMs Ha 3ameg/ieHue TeMmnoB pocTa
Cknafckast 3apaboTHbIX MMaT - Ha (OHEe CHMXKEHUS HaeKc LeH npovnaBoauTene 14 40 121 34 30 6.1 51 43
E‘Zﬂiﬁmeﬁ%bypra crnpoca Ha Kagpbl B 3KOHOMUKE U 0BLLIEro )
YPOBHSI HaMpPsXKEHHOCTM Ha pblHKe Tpyda. OBOPOT PO3HNYHOW TOProB/U -6,5 8,0 7.7 2.2 2.5 11 39 3,6
Toprosas Mpy  3TOM  COBOKYMHbLIA  MOKa3aTesb
HEZBUKMOCTb [EHEXHDBIX [IOXOAOB HaceneHns YpoBeHb 6e3paboTuLpl 4,0 3.2 2,5 23 2,3 2,6 2,5 23
CaHkT-TeTepbypra MNPOOOMKAET PacTU BbICOKMMY TeMnamu,
B MepBytO o4vepefpb, BBUOY COXPaHEHUSs
oCTVHMYHas BbICOKVX CTaBOK MO 6aHKOBCKMM BK/1afdaMm. . y .
HeBKIIMOCTb CoxpaHaTb YMEePEHHbIN ONTUMU3M OTHOCUTENBHO AEN0OBOV 1 MOTPEBUTENLCKOW aKTUBHOCTU

CaHkT-leTepbypra

M, Kak criectBme, CripoCa Ha KOMMepPYECKYHO HeABVIKMMOCTbL MO3BOJIAOT OBa daKTopa:

Crabunmsaums nHGNAUMM Npou3BOaUTENEN
- 3,4% 3a gaHBapb-aBryct 2025 roga -

HayvuHaa ¢ nona 2025 prKcupyeTcs 10 Mepe CHMKEHNSA KITFOYEBOM CTaBKM
CnocobcTBOBana  3amMepfieHUo  TeMna

pOCT KOPNOpPaTUBHOIO KpeanTOBaHUS, noTpebutenbckas akTUBHOCTb byaeT
pocTa CTOMMOCTM CTpouTenbCcTBa M,

o YTO OYLET CNOCOBCTBOBATH OEMOHCTPUPOBATb CTPEMUTENIBHOE
KakK crefcTBue, COXpPaHEHWUIO BbICOKOW .
. COXPaHEHWIO YPOBHA 4eN0BOW BOCCTaHOBJIEHUE BBMAY peanm3auin

AeBeriornepcKor akTUBHOCTU Ha pbIHKe. 5

AKTMBHOCTU B CPEeHECPOYHOW HaKOMIEHHOr O MoTeHuUMana.
B 2026 T1emn pocta BBl oyger nepcnexkTnse.
COXPaHATLCS cepKaHHbIM,
NPOAEMOHCTPUPOBAB BOCCTaHOB/EHME

He paHee 2027 roga.
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BbicokMe o6beMbl BBOga B YCNOBUAX CTabunmnsayum crnpoca

ObbeMbl BBOJA B 3KCM/lyaTalmio BO BCEX CErMeHTax JEMOHCTPUPYHOT POCT, HOBbIE MPOEKTbI
NPOOOMKAIOT aKTVBHO 3ad9BNATLCA Ha PbIHOK. OHAKO CNPOC CTabunmnanposarncs BO BCEX CErMeHTax:
Kak CO CTOPOHbI b3HecCa, Tak 1 CO CTOPOHbI MoTpebuTeneit. 2026 rog, cTaHeT rogoM fanbHeuLero
CHMXXEeHUS cripoca U nepexoa «4acoB PbIHKa» B KPACHYHK 30HY MO BCEM CerMeHTam

Cknagpl !

Obdunchl 2

Toproeble
LlEHTPbI 3

[ OCTUHWLbI 4

Poccura MoOCKBa

5872 1948
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5 176 HOMepOoB
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LIk pbiHKa

A6conioTHbIV pekopf No o6beMy BBOAa
COBOKYMHO 1o Poccun. IMpw 3ToM cnpoc
CTabUM3MPOBarcs, a CTaBKy apeHpl

NPOOOMKAIOT CHMKEHME C Havana rofa.

[NOBbILLEHHbIE OOBbEMbI BBOLAA ObecrneyeHbl
3aBepLlleHnemM CTponTesibCTBa L|JTa6-I-(BapTI/Ip,

4TO nogaepxueaet 6anaHc PbIHKa. CpOI—(I/I BBOOa
MO MHOIMM CNeKYNATMBHbIE MPOEKTaM NEPEHOCATCA
Ha GQoHe CTabunmsaynm Crpoca.

O6beM BBOfa No Poccum ctan caMbiM BbICOKUM
3a nocnepgHue 4 ropa, a B MOCKBe — 3a nocnegHue
5 neT, 4To CTano NPUYMHOM POCTa BaKaHTHOCTU

Ha 2 n.m.

O6bem BBOAa No Poccum ctan camMmbiM BbICOKUM
3a nocnepgHue 7 net. [1pn 3TOM 3arpyska
OEMOHCTPUPYET NOCTEMNEHHOE CHUXEHME,

a Tapudbl 3aMeaann pocrT.
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Yachbl PblIHKa KOMMepquKOVI HeABNXNMMOCTU

MHCprMeHT, I_IO3BOJ'IF|POLLI,I/II7I oueHVBaTb COCTOAHNME PbIHKa HEOBVXIMOCTU

PbIHOK apeHpopaTens

,,,,,,,,

PocT cTaBOK
3amMepnsaeTcs

CTaBKkW apeHabl
nagawoT

Ha kakoM aTane
HaxXoOUTCH PbIHOK
cerogHa?

PocT cTaBoOK
ycKopsieTcs

CTaBkW apeHabl
AOoCTUralT gHa

edolefHade MoHIad
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O6Lee npensioxeHue !
Knacc A

Knacc B

HoBoe cTpoutenbcTeo !
Knacc A

Knacc B

O6bemMm cpenok !

Knacc A

Knacc B

YpoBeHb BaKaHTHOCTU
Knacc A

Knacc B

CTtaBKa apeHfpbl 2
Knacc A

Knacc B

2023

4 688

1633

3055

141

79

62

397

108

289

7,4%

8,7%

6,6%

2429

1589

2024

4752

1635

3117

64

2

62

506

372

134

3,6%

3,7%

3,5%

2892

1805

Knio4deBble MHOWKaTOPDbI

lll kB. 2025
4 856
1730
3126
104
95
9
155
69
86
5,0%
53%

4,9%

2862
1916

20250

4908

1736

3172

156

101

55

250

150

100

4,4%

4,5%

4,0%

2900

1950

OCHOBHble nameHeHuda 3a lll k. 2025

O

K

>>

O6beM HOBOro CTPOUTENbCTBA
NpPoJoMKaeT YBETMYMBATLCS

B Il kgapTane 2025 roga B aKcnyatauuto obIs10
BBe[eHO [iBa bunaHec-LeHTpa: «Atlas City II»

M« pUHxayc» Ha 9,6 TbIC. KB. M 1 2,5 ThbIC. KB. M
COOTBETCTBEHHO. COBOKYMHbI O6bEM HOBOIO
cTpoutenscTBa 3a 2025 rog coctaBui 104 Tbic. KB. M
opUnCOoB, 4TO B 2 pasa BbllLe aHa/I0rMYHOro nokasaTeng
oTHocuTenbHOo Il keapTana 2024 ropa.

YpoBeHb 4eN0BOM aKTUBHOCTU
Npoao/MKaeT CTabUnManpoBaTbCs

Mocre pekopOHbIX NMokasatenen 2024 rofa ypoBeHb
cnpoca NocTeneHHo CTabunnanpoBarncs 11 IEPKUTCA

Ha yMepeHHOM ypoBHe. o ntoram Il kapTana 2025 roga
rnokasaTesnb cocTaBwi1 155 Thic. KB. M, 4YTO B 2 pa3a HUxe
rog K rogy. lNpm 3TOM MNOBbILLEHHbBIV CMPOC NO-MPEXHEMY
COXPaHAETCHA B LIEHTPANbHbBIX JTOKaLMSIX.

TeMnbl pocTa 3anpallnBaeMbIxX
CTaBOK 3aMepIMnCb

Mo utoram Il kBapTana 2025 roga NoBbILLEHVE
3anpallBaeMbIX CTAaBOK CTAHOBUTCS 6onee ToYeYHbIM
1 COXPaHAETCA TOMbKO Ha MPeMMarbHbIe oMLK,
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O6beM HOBOro CTpoMUTENIbCTBA NPOAOJIKAeT pacTu

/8% 13 156 TbIC. KB. M 0OLLEero obbema HOBOIro CTpPOUTEbCTBa 3a 2025 rof y»xe peanm3oBaHo

B Il keapTane 2025 roga Ha o®WCHOM pbiHKe CaHKT-lleTepbypra obino BBEAEHO
B 3KCryaTaumio ABa O0PUCHbIX 0bbekTa «Atlas City II» n «prHxayc», cyMMapHas
oduCHas nowaib KOTOPbIX COCTaBNseT 12 Tbic. KB. M 0OUCOB. COBOKYMHbI 00bEM
BBeAeHHbIX NaoLlagen ¢ Hadana 2025 roga coctaBun 104 ThiCc. KB. M OPUCOB, YTO
B 2 pasa Bblle aHaNIOrM4YHOro MokKasaTens rof K rofy. Pe3kui pocT mnokasartens
CBs3aH C 3PPEKTOM HU3KOM 6asbl U MOHVKEHHOV OEBENOMEPCKOM aKTUBHOCTbLIO
B 2024 ropy.

O61bekThl, BBegeHHble B |l kBapTane 2025 roga

B IV kBapTane 2025 roga niaHMpyeTcs BBECTU elle 52 Thic. KB. M ODUCOB. TakM
0bpaszoM, cyMMapHoO 3a 2025 ron 06bemM HOBOMO CTPOUTENLCTBA MOXET COCTaBUTL
156 TbiC. KB. M ODMUCOB. [1pV1 3TOM B OTKPbITLIV PbIHOK BbINOET MWL 35 ThIC. KB. M,
TaK KaK OcCTaflbHble 78% y)Xe apeHAoBaHbl WM npofaHbl [O BBOAA
B 3KCMyaTaumio.

Atlas City Il
9,6 TbIC. KB. M 0PUCOB - Knacc A - BakaHTHO 0%

OunHaMunka BBoga 0dUCHbIX NIoLWaaen, ThiC. KB. M X3 m M. MoCKoBCKMe BOPOTa

245 238 241 294

190 215

143 156

141
18
I l :

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 202501
mA 1B mM.ﬂeCHaﬂ

pnHxayc
2,5 TbIC. KB. M 0puMCOoB - Knacc B - BakaHTHO 80%
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HoBoe cTpoutenbcTBO: 2025

Ne HasBaHune Knacc Mnowapp ' Jlokauus Cratyc? BakaHTHOCTb 3

1 CeBepHas Manbmupa A 47,8 MOCKOBCKWI BesepeH 18,9

2 Hesckaga Patywa Il1-9 A 18,9 LleHTp BeepneH -

3 Hesckad Patywa I11-8 A 14,0 LleHTp BeepeH -

4 Atlas City Il A 9,6 MOCKOBCKMM BeepeH -

5 MaHydakTypa 10/12 B 55 LleHTp BeeneH 2,4

6 Ha O6BogHOM A 4.4 ObBOAHLIN BBepeH -

7 "puHxayc B 2,5 CeBep BeeneH 2,0

CeHatop .

8 (MocKoBckuii 56) B 0,8 O6BOAHLIV BBepeH -

9 OpviMmn LleHTp B 30,0 HabeperkHble CTpounTtcs =

10 Smart CBeTIaHOBCKNM A 5,9 CeBep CTpounTtcs 0,7

Bacunbesckuni
1 INSIDE B 4,5 OcTpoB Crtpowutcs 4,5
Pedpopma .
12 MpeanopTosas, 3 k3 B 1,6 MOCKOBCKWMM CTpounTtcs 1,6
VIMnepaTopckas .
13 KapTOUHas haBPIKa B 4,6 JleBbIn Geper CtpounTtcs 4,6
BacunbeBckunn

14 3aBofoynpasreHne B 2,9 OcTpos CTpounTtcs -
S MeTporpagckas B

15 TleTpoBcKuK Np-KT, 26/ B 18 CTOpOHa CTpounTtcs

16 OcobHsk Bere B 1,0 [MpaBbI beper CTpounTtcs -

17 OkTa6pbckas Hab., 34k6A 4 B 2,5 MpaBbIi beper Crpowutcs -

158,3

S2 LED
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[Hona cBoboHbIX NNoLwagen NocTeneHHo cTabunusnpyeTcs

Onuym oT 1 ThIC. KB. M COCTaBAsAOT MeHee 11% OT 0BLLero Konm4ecTBa BakaHTHbIX MnoLlanen

Mo pesynbTataM Il kBapTana 2025 roga pons cBO6OAHbLIX MoLafen Ha OPUCHOM PbIHKe
CeBepHoW cTonmupl cocTaBmna 5,0% mnu 245 Tbic. KB. M Ka4eCTBEHHbIX MMOWAfen, 4to
Ha 1,4 n.n. BbiWe aHafoOrM4yHOro nokasatend no utoram Il kBaptana 2024 ropa. PocTt
3Ha4YeHUsT BO MHOIOM CB#3aH C TeM, YTO Ha pPbIHKE aKTUBHO MOABAGKOTCS BaKaHTHble
NpenioXeHnsa B Knacce B - vx Oona cocTaBngeT 62% oT obuwero obbemMa BaKaHTHbIX
O®WCHBIX Mowafen. o K rogy LOAS CBODOAHBLIX Miowanen mno knaccy B yBenuymnach
Ha 1,2 n.n. B knacce A nokasaTenb Takke Bblpoc Ha 2,0 n.n. v coctasun 5,3% B 12,9% 4,9% 4,0%
nnun 92 ThiC. KB. M KQ4E€CTBEHHbIX MOLLAOEN.

2015 Il k8. 2025 20250

A 11,0% 5,3% 4,5%

I‘IpMMeaneano, 4YTO BaKaHTHbIE ToWagn B OCHOBHOM MpefcTaB/ieHbl MEJIKNMIN B10KaMU. ObLwas 1299 5 0% 4.4
KrnmneHTs, 3anHTepeCOBaHHbIE B MNMOMELEHNAX OT 1 ThiC. KB. M, CTallIKMBAKOTCH C TPYOHOCTAMN MO PbIHKY e O e
moncKa - TaKue Oonuuy COCTaBistoT MeHee 11% OT ob6wero KonmyecTBa BaKaHTHbIX

npegnoxeHnn. K koHuy 2025 ropa [ons CBOOOAHbIX TMOWafen MOXET CHU3NTLCH
Ha GOHe TOro, YTO HEKOTOPbIE NOThI HAXOOATCS MOL BPOHBIO U MOTYT YUTK C PbIHKA.

[OnHaMuKa gonu cBo6ogHbIX nnowagen, %

12,9%

359, 4,9% 4.0%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Il kB. 25 20250

Knacc A

KnaccB - --- O6LLas No pbIHKY

10
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TeMn POCTa 3alpallnBaeMbIX CTa :lel-leli Fal-IRcro i iinbalZziles:

Hanbonblum pocT 3apUKCUPOBaH B Kracce B - nokas

Mo ntoram Il kBapTana 2025 roga B Knacce A 0OTMeYaeTCa HE3HAUUTENbHbIN POCT
CpefHeB3BelEHHOW 3anpallBaeMOon CTaBKW apeHObl - MokasaTefle COCTaBWn
2 862 py6./kB. M/Mecau, BkN. HOC 1 OPEX, HO He Bk/todaa KY, 4To MeHee 4eM
Ha 1% Bblle OTHOCUTENBHO pe3ynbTatoB Il kBapTana 2024 roga v Ha 1% Hmke
mntoros 2024 roga. Tak, Ha hoHe 0bLler CTabumsauyii AenoBon akTVBHOCTY ObIIO
3aPVKCYPOBAHO TOYEYHOE CHWXXEHME MO HEKOTOPbIM onuusaM. [1py 3TOM
B YCJ/IOBMSAX MPOLO/MKAIOLLErOCH POCTa LeH, OXKMOAETCH, YTO CpefHEB3BELLEeHHbIN
rnoka3saresib NMPOLO/MKUT PacTK, HO Bonee yMepeHHbIMU TeMMaMu.

B knacce B 3adpukcupoBaH Oonee yMEPEHHbIM POCT 3HAYeHWs - Mo UTOraM
Il kBapTana 2025 rofa cpeOHEeB3BELUEHHAA 3anpallMBaeMas CTaBKa apeHObl
coctaBuna 1 916 py6./kB. M/Mecau, Bk, HOC 1 OPEX, HO He BKodaa KY, yTto
Ha 17% Bbllle OTHOCUTENbHO UTOroB Il kBapTana 2024 rofa U Ha 6% rnpesbilLaeT
pesyneTaT 2024 roga.

[MHaMWKa cpefqHeB3BeLLEHHbIX 3anpallMBaeMblX CTaBOK apeHfbl,
py6./KkB. M/Mec. ¢ ydeToM HOC 1 OPEX, 6e3 y4yeTa KY

2892 2 862

1553 1805

[ 4
1120

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Il k. 2025T1

25
——Knacc A ——Knacc B

TeNb yBenuyuncd Ha 1/% rog K rogy

CTaBKM apeHbl NPerMyLLIeCTBEHHO BbiLLle

Ha opUCbl C Ka4eCTBEHHON OTAENKOWN B HOBbIX
3paHusAX |, BBEOEHHbIX B 3KCM/1yaTaLmto

B nocnefHve aBa roga — nokasaTesib Bbille

Ha 27% 1 8% Mo KnaccaM A 1 B cOOTBETCTBEHHO.

1. CTaBKM apeH[bl Ha OPUCHbIE MOMELLEHNA C OTAENKOW B OOBbEKTAX,
BBeeHHbIX B 2023-2025 rT. CYLLECTBEHHO BbILLE, YEM B 30aHNAX,
BBeOEeHHbIX 00 2023 T.

CpepnHeB3BeLLeHHblE CTaBKW apeHfbl C y4eToM fdaTtbl BBoAa bL,
py6./KB. M/Mec. c ydeToM HOC 1 OPEX, 6e3 y4eTa KY

3633

2023-2025 rr.

2022 1. n paHee

B Knacc A mKnacc B
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YpoBeHb crnpoca Npoao/iKaeT cTabunnsnpoBaTbCS

[lona apeHObl B 06LLEeM 0bbeMe CcAefiok cocTaBuia 88%

Mo urtoram Il kBapTana 2025 rofja cyMMa KyreHHbIX U apeHOOBaHHbIX Miowagen
Ha opUCHOM pbiHKe CaHKT-leTepbypra cocTaBuia 155 ThiCc. KB. M, 4YTO B 2 pasa HWKe
aHaNornyHOro nokasartena no mrtoram Il kBaptana 2024 roga. Tak, Nocre pexkopaHbIX
3Ha4veHun 2024 ropga genoBad aKTVBHOCTb MNPOOO/MKAET CTabUIM3NPOBaTLCA U OEPKNTCS
Ha YMepeHHO BbICOKOM YPOBHE.

Mo wtoram lll keapTana 2025 roga cOenkn aperpl CoCTaBngatoT 88% OT 0bllero obbema
(136 TbiC. KB. M), B TO BPEMSA KaK 3a aHanornyHbii nepuof MNpoLoro roja 3HadeHue
cocTaBnano 80% (291 Thic. KB. M). 3a OeBATb MecdleB 2025 roga COenkum no npogae
cocTaBnn 12% (19 Tbic. KB. M) - no utoram lll kBapTana 2024 rofa UHOMKATOP 6bi1 paBeH
20% wvnn 75 TbiCc. KB. M. CHWXeHMe [0/ npofax oTHocutenbHo 2024 rofa CBSA3aHO
C YMeHbLUeHNeM obbeMa caesioK Mo NpPUobpeTeHMIO 30aHNIN LIEeNTUKOM.

CyMMapHO no Kraccy A 6bi1o peann3oBaHo 69 ThiC. KB. M, MO Kiaccy B - 86 Toic. KB. M.
CpefHuin pasMep chenky Ha oPrcHOM pbiHke CaHKT-IeTepbypra 6e3 yyeTa CAENOK 6onee
5 TbiC. KB. M cocTasun 347 KB. M. JIMOVNPYIOLLUMUM CEKTOPaMN 3KOHOMUKM, B KOTOPbIX
3aPUKCVPOBaH HauboMbLWUIA OObEM CLENOK, FAe W3BECTEH MOKyraTeNnb W apeHgaTop,
CTanu ¢uHaHcoBbIn cekTop (20%), IT (17%) 1 cTpoutenscTBo / HepBUXUMOCTb (14%).

CyMMa KyM1eHHbIX 1 apeHOO0BaHHbIX nNoLwa[ewn, ThiC. KB. M

506

399 397
338 374 372

155

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 20251

KpynHenwue cpenkn 2025 roga

A Anbda-baHk 009

«ToncTom ckeep»

12,4 ThiC. KB. M / Tpogaska

Aé\m:group

«ICON Fontanka»

4.9 Thic. KB. M / Tpogaa

OZON

«Space»

4,8 Thic. KB. M / ApeHpa

«CeHaTop Mepgukos np. 7»
71 TbiC. KB. M / ApeHpa

&y PocATOM

«3aBogoynpasneHne»
4,9 Thic. KB. M / ApeHpa

locypapcTeeHHasn
XUNUULHaA UHCNeKyuusa
CankT-lNeTtep6bypra

«®Pabpuka bebens»
3,3 TbiC. KB. M / ApeHpa
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CTpyKTypa cAenokK no ceKTopam

2024

Mo cekTopam

Toproens I 2 4%
T 7%

DrHAHCOBLIV CEKTOP

HedTb 1 ras

ObpazoBaHne

FOCyapCTBEHHbIN CEKTOP
Mpon3BOACTBO

CTpounTenscTso / HegsuMocCTb
CMW / MapkeTuHr / PR

JlorncTtuka

17%

12%

8%

6%

5%

4%

2%

1%

Hpyrmne ceKTopbl B COBOKYMHOCTW COCTaBNAOT 3%

KpynHelias npoaaxa

TIETPOBMY 72 TbIC. KB. M
«Crnenc»

KpynHenwas apeHga
T BAHK 30 TbiC. KB. M
«Peppym II»

VTorn I-lll ksapTanos 2025

Mo cekTopam

Purarcossii cextop [N 2 0%

T N 17%
CTpounTenbCcTBo / HeaBUMXMMOCTb 14%
HedTb 1 ras 13%
OCY[apCTBEHHbIN CEKTOP 8%
Mpov3BoaCcTBO 8%
E-commerce 7%
BusHec-ycnyru 4%

SHepreTuKa 2%
JlorncTtka 2%
MegvumHa / GapMaLeBTuKa 1%

TenekoMMyHMKaLmn 1%

Hpyrmne ceKTopbl B COBOKYMHOCTW COCTaBNAOT 3%

KpynHenwada npopaxa KpynHeinwas apeHaa
A rnuoa-ban 12,4 TbIC. KB. M ‘ 009 7,1 TbIC. KB. M

«TONCTOM CKBEP» «CeHaTop MegyKoB np. 7»

13
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[[eorpa¢puga opucHoro

Knacc Crox! Bakaricun ?Z}f:g.m " acg:sgi.
A 454 3,6% 16 3646
472 9,3% 44 1927

02 | MeTporpaackas CTopoHa

Knacc Crok BakaHcua Bakancus, Crasia
ThIC. KB. M apeHfpl

A 204 0,3% 1 2770
364 2,2% 8 2524

Knacc Crok BakaHcuist Bakaricus, Crasxa
ThIC. KB. M apeHfpl

A 91 5,5% 5 2308
B 288 1,6% 5 1955

04 | O6BOgHbBIN

Knacc Crok BakaHcus Bararcus, Crasia
TbIC. KB. M apeHdbl

A 40 3,1% 1 2265
B 264 4,4% 12 2310

05 | MocKoBCKUM

Knacc Crok BakaHcua Bakancus, Crasa
ThIC. KB. M apeHapl

A 351 16,3% 57 2606
B 456 4,0% 18 1961

pblHKa CaHKT-lleTepbypra

3C

0

10

02

9
3ca 05

S LED

06 | HabepexkHble

Knacc Crok BakaHcua Bakarcus, CrasKa

KAL], ThIC. KB. M apeHapl
A 197 2,0% 4 2543

B 381 2,8% 1 1742

07 | MpaBbin 6eper

Knacc Crok BakaHcua Bakancus, Crasxa
ThIC. KB. M apeHapl
A 27 2,0% 1 1949
B 96 11,9% 12 1593
07 Knacc Crok BakaHcus Bakarcus, Crasa
ThIC. KB. M apeHapl
A - - - -
B 188 4,6% 9 1378

09 | Oro-3anag,

BC
g TN e o mmon OO Come
A - - - -
O 8 KAp, B 88 0,2% 0,2 1191
A 345 2,2% 8 2949
B 529 6,6% 35 1916

14
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Knio4deBble MHOWKaTOPDbI

O6Lwee npennoxxeHue
CKafCKMX nnowagew,
ThIC. KB. M, Kinaccol A B

HoBoe cTpountenbcTeo®,
TbIC. KB. M, KNnaccbl Aun B

CyMMa KyrMneHHbIX U
apeHaoBaHHbIX Nnowagen®,
ThIC. KB. M, Knaccel A 1 B

[ons cBo6ogHbIX Nnowagen,
%, Knaccoel A B

CtaBka apeHpbI**
Ha CyLLeCTBYIOLLNE OBBEKTHI,
py6./KB. M/rof, knacc A

CtaBKa apeHabl**
Ha cTposuwmecs 06beKTbl,
py6./KB. M/rof, knacc A

2023

5810

417

922

0,9%

8 500

8 600

2024

6 589

779

528

1,5%

11500

11600

| KB.
2025

6 640

51

31

3,2%

11000

11100

Il KB.
2025

6 857

267

70

41%

11000

11100

Il KB.
2025

7 071

482

206

3,2%

10 500

10 600

2025T7

7139

550

250

4,0%

10 000

10 200

OCHOBHbIE 3MEeHeHnd
3a lll kapTan 2025 roga

]

<

<

KpynHenwwmne HoBble 06beKTbI:

Wildberries LyLapsl
RAUM

Sotrans

TpuBec bagaeBckum
31KkoM MypuHoO

aswN

CHumXeHne cnpoca Ha 46% r/r

Mo utoram I-lll keapTanos 2025 06beM COENOK B pervoHe
cocTtaBui 206 ThIC. KB. M, CHU3MBLLUUCH rof K rofy Ha 46%.
OpHako pesynbTart lll KBapTana 37oro rofa rnoyTu

B 3 pa3a npeBbllaeT nokasatesb Il keapTana 2024,
3TOMY CMOCOBCTBOBAsa aKTUBHOCTL CO CTOPOHBI
npeacTaBUTeNer MHOrOKaHanbHoOro pUTernna.

CtaBKa apeHbl
NPoOOJIKAeT CHMXKATbLCS

o ntoram | -lll keapTanoe 2025 roga 3anpaluvBaemast
CTaBKa apeHfbl Ha CYLLEeCTBYIOLIME OObEKTLI COCTaBMIa
10,5 TbIC. pybner 3a KB. M B rof. 3a KBapTasl nokasartesb
cHm3unncs Ha 5%, a ¢ Hadana 2025 roga - Ha 9%.
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HoBoOe CTpOUTENBbCTBO

Mo utoram I-lll kBapTanos 2025 roga B CaHkT-leTepbypre u JleHMHrpagckon o6nactm
BBEAEHO B 3KcnnyaTaumio 482 TbiC. KB. M CK/TaACKUX Niowagen, 4to Ha 19% HuKe YpOBHS
aHanoruyHoro nepuofa npownoro roga. OTHOCUTENbHO AWHaAMUKK MPOLWWSbIX neT
MHOMKATOP OCTaeTCcs Ha MOBbILEHHOM YPOBHE, YTO O6YC/IOBNEHO peanusaunen KpyrHbIX
COBCTBEHHbIX OBBLEKTOB, O0MA KOTOPbLIX OT O6LIEro obbeMa BBOMAa 3a AHBAPb-CEHTAGPL
cocTaBuna 51%. Ha 06beKTbl, MOCTPOEHHbIE MO cxemMe BTS, npuwnock 31% HOBOro BBOAA,
11 18% NOCTPOEHbI CMEKYATVBHO.

Takke Ha 3Tane CTPOUTENbCTBA HaxoamuTcs 6onee 224 ThiC. KB. M, 3adBfIEHHbIX K BBOAOY
00 KoHua 2025 ropa. Ha @OHe 3HaunTeNnbHOro 3amMefyieHus TeMroB  Crpoca
1N COXPaHAIOLLEerocs pocta CTOMMOCTY CTPOUTENbCTBA CYLLECTBYIOT PUCKU MepeHoca
CPOKOB BBOfa pafda 06beKToB Ha 2026 rof, B CBA3M YeM NPOrHO3MpyeMbii 06beM BBOAA
B permoHe B 2025 ropy coctaBnsieT 550 ThiC. KB. M.

OnHaMuKa BBOAA

Knaccbl A 1 B, ThiC. KB. M
778

518 550

417
346
312 215

206
164 127 122 130
88 184 =
100 —_. 18

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

2N

W | KBapTan m || kBapTan [l kBapTan IV kBapTan

KpynHenwmne o6beKTbl, BBEAEHHbIe B Il kKB. 2025

Wildberries LyLwapsbl

106 TbIC. KB. M

RAUM Byrpbl

28 TbIC. KB. M

Sotrans
20 TbiC. KB. M
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Cnpoc

Mo ntoram |-lll kBapTanos 2025 roga cyMMa KynneHHbIX U apeHaoBaHHbIX nnowageri B CaHkT-MNeTtepbypre
n JIleHnHrpagckor obnactn coctaBuia 206 ThiC. KB. M, YTO SIBNSIETCA MUHUMASIbHBIM MOKasaTenemM cpeam
aHanorunyHeix nepuopos ¢ 2018 roga u Ha 46% HwKe NokasaTensl aHanorMyHoro nepuopa NpoLusioro roga.

3a npefplaylive ABa rofa OHaH-OMNepaTopbl B Ka4eCTBe KITIHOYEBbIX AParBEPOB Crpoca yOoBNEeTBOPWUIU
OCHOBHblE MOTPEBHOCTV B CKNAACKMX MIOWAASX B PErMOHE, YTO U CTano KYeBbIM (GaKTOPOM PE3KOoro
CHWKEeHVa obbeMa caenoK. Tak, 3a aHBapb-CeHTsbpb 2025 roga gonsa WX COENOK COCTaBMaa B OOLLEN
CTPYKTYpe cnpoca cocTaBuna 12%. Havbonbluas AOMsS MpULLINack Ha MHOrOKaHanbHbI putenn (32%)
1N NPOU3BOACTBEHHbIE KOMMaH (28%), Ha NOMMCTUYECKMX OMepaTopoB M OUCTPUBLIOTOPOB - 10% 1 8%
COOTBETCTBEHHO. C TOUKM 3pEHMs TWMa COENKM MakcUManbHas aona (42%) npuwnack Ha apeHay, 31% -
Ha BTS apengy v 27% - Ha npofaxy. KpynHenwen coenkow 3a Tpw KeapTana cTtana BTS apeHpa
MHOIMOKaHalbHbIM pUTEenNepoM MarHnT NNowaabio 44 TeiC. KB. M CKIaLCKMX MoLwaaen B byrpax.

K KOHLYy rofila OXmpaaeTcs, YTO [efloBas aKTMBHOCTb B PErVOHEe OCTaHEeTCH MOHVKEHHOW Ha GOHe obLlero
3aMef/IeHNs PblHKa: MPOrHo3vMpyemasl CyMMa KyrMJIeHHbIX M apeHAoBaHHbIX nnowapei B 2025 rogy
cocTaBnsieT He 6onee 250 TbIC. KB. M.

OnHamuka cnpoca
Knaccol A 1 B, TbiC. KB. M

345
260 269 250

130
193
87 132 163
— 85
85 . — 136
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 20251

m | KBapTan Il kBapTan m |l kBapTan | |V kBapTan

CtpykTypa crpoca*

OHnariH-onepaTopb|

i=eks

ObbeM coenok
-1l kB. 2024

MHOIrOKaHaslbHbIE PUTENIEDSI
ThIC.
285 g
O6beM caesnoK —>
I-1ll kB. 2024
[NpowvsBoauTen
ThIC.
85
O6beM caenoK —>
-1l kB. 2024
JlormncTel, NCTPUOLIOTOPSI

TbIC.
OB

O6beM caesoK —>
-1l kB. 2024

TbIC.
2 5 KB. M

ObbeM caenok
-1l kB. 2025

ThIC.

ObbeM caenok
I-1ll kB. 2025

TbIC.
E ; ; KB. M

ObbeM caenok
-1l kB. 2025

ThIC.

ObbeM caenok
-1l kB. 2025
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CTaBKM apeHAbl K BAKaHTHOCTDb

Mo wtoram I-lll kBapTanoB 2025 ropa B CaHKT-leTepbypre
M JleHnHrpapckon o6nactm 3aduKCUpPOBaH POCT BaKaHTHOMO
npeasioXeHus B roToBblX 0bbeKTax. VIHOVKaTop OoCTUr 3,2%, rof
K rofy yBeNMYMBLUNCH Ha 2,4 n.n.

KntoyeBow COCTaBNAOLLEN BakaHCUW CTanu onuuun, npepnaraemblie
B cybapeHay (49% oT obuwero obbeMa BakaHTHbIX M/olWanen)
OHNanH-onepatopaMu. CTpaTerus KOMMaHWn CMeHWnack: nochne
aKTMBHOIMO  pacCLUMpEHUst  CKIaACKMX nopTdenein B  pernoHe
B nepuop 2023-2024 rr. oHW NepeLliv K 6opbbe 3a aPPeKTUBHOCTb
CKNaACKUX MPOLLECCOB 1 ONTUMU3aLIUU N3AEPIKEK.

Takke YBENNYUICS CPOK 3KCMO3ULMKM BaKaHTHbIX 6/10KOB: ecnn
B Mepuvofpl MOBbILEHHBIX TEMMOB CMpPOCa, OOYC/IOBMEHHbIX
B OCHOBHOM aKTMBHOCTBIKO OHJIalH-OMNepaTopoB B pervoHe, OH
COCTaBsN He bonee 1-2 MecsLEeB, TO Ha JaHHbI MOMEHT OH MOXET
npeBbilaTh 5 Mecsaues.

Tekyllaa OMHaMMKa CTaBOK apeHdbl — Pe3ybTaT 3HaYMTenbHOro
pOCTa [0V CBOBOAHbBIX MAOLWAAEN B PEMMOHE 1 CHXKEHUS 0B6BEMOB
cnpoca. Mo mntoram 9 Mecsaues 2025 roga cpepHeB3BelLeHHas
3anpawmvBaeMasi CTaBKa apeHdbl Ha Cyxue CcyllecTBylolme
CKNnagckme  O6beKThI knacca A B  CaHkr-lNeTepbypre
n JleHnHrpagckon obnactn coctasuna 10 500 py6nei 3a KkB. M
B rofi, CHU3UBLLUUCH C Ha4vana roga Ha 9%.

Ha ¢oHe W3MEeHEeHNd KOHBIOHKTYPbl PbiHKa W OrpaHU4eHHOro
cnpoca [0 KOHUa rofja OXWOaeTcs [anbHelllee  CHUXKeHue
mHavkatopa go 10 000 py6neit 3a kB. M B rof (Ha 13% Hwke
nokasatens 2024).

Jons cBo6oaHbIX nnowiagen
Knaccol A v B, %

7.4%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 |ks. lIks. lllkse. 20251
2025 2025 2025

CtaBKM apeHabl*

knacc A, py6. / kB. M / rof,
11500

1600 11100 1100

1000 M OOO10 600

10 000

3900

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 |ks. lIks. k. 20251
2025 2025 2025

B CyllecTBytOLL/E OOBbEKTbI B CTposilMeCcs ObbeKTbI
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HoBble TOproBble LLeHTPbI

B CaHkT-lNeTepbypre B lll kB. 2025 roga He 6bl10 OTKPLITO HUM opHoro TLI.
OpoHako 3a nepBble 6 MecqueB 2025 roga B ropofe COCTOANOCh OTKPbITUE
ABYX 06bekToB: JloHaoH Mapk (GLA: 32,0 Tbic. kB. M) B | kBapTane 1 NEBO
(GLA: 25,7 Tbic. KB. M) BO Il KBapTane.

CaMoe oxumpaemoe oTKpbITMe 3Toro roga - HOLLYWOOD (GLA: 60,0 TbiC. KB. M),
BBO[L, KOTOPOro 3arjiaHvposaH Ha [V kBapTan. Takke K koHuy 2025 ropfa
oXunoaetcs BBOL [BYX 06bekToB Kronung Group - B HOBOropenoso
(GLA: 11,8 Tbic. kB. M) 1 B YK ConHeuHbii ropog (GLA: 3,8 ThiC. KB. M).
Mo utoram 2025 ropa Mbl OXWAaeM, YTO YPOBEHb HOBOro CTPOUTENbCTBA
B CaHkT-lNeTepbypre coctaBuUT 133 TbiC. KB. M U CTaHET HOBbLIM PEKOPAOM
¢ 2013 ropa, korga nokasartenb JocTur 205 ThiC. KB. M.

OuHaMuka HoBoro ctpouTenbcTBa B CaHkT-leTepbypre, ThiC. KB. M

133

58

53 48
38 36

23
18

. N 0
2018 2019 2020 2021 2022 2023 2024  2025M

mIkB. mIlKB. Il KB. IV KB. [porHo3

Kntoyesble umndpbl

ObLee Nped/IoXKeHe, TbiC. KB. M 24747
O6beMm BBOAa B Il KB. 2025, ThiC. KB. M 0
MporHo3vpyembii 06beM BBOAa B 2025, ThiC. KB. M 133,3
Ob6eCcneyYeHHOCTb XUTENEW KaYeCTBEHHbIMY 437.8

TOProsbiMK MowWagamn, GLA KB. M / 1 TbIC. uTenein

TU, 3annaHupoBaHHble K BBoAy B 2025

HOLLYWOOD Kronung HoBoropesoso

A

AL

GLA: 11,8 TbIC. KB. M

TbIC.
KB. M

3annaHmpoBaHo
K BBOAy B IV kB. 2025 roga
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O6ecnevyeHHOCTb TOProBbiMU NaowagamMu: Poccud

Ton-10 pervoHos Poccum no 0becrneyYeHHOCTUN Ka4eCTBEHHbIMY TOProBbIM MJ1IOWaOAMM

O6Liee npeasioXeHne U obecrneyeHHoOCTb KayeCTBEeHHbIMM TOProebiMU nnowaaamMm GLA, MiH KB. M | KB. M / 1 ThiC. XunTenen

0,9 mHke M ‘ /38 ?i.b:\g./mmenem BopoHex 0,5 mHke M ‘ 458 ©.07

1 ThbIC. »XuTENEn

KpacHofdap 0,8 mmHke.m ‘ 709 ?352./>+<MTenel7| CaHT-Tletepbypr 2,5 wn ke, v ‘ 438 e

1 ThIC. »uTenemn

PocToB-Ha-[oHy 0,5 mHKe ™M ‘ 399 &M/

1 ThIC. »XUTENEN

1 ThIC. XXUTENnen

1 TbIC. XXUTENEN

HwkHuii Hosropog, 0,6 MH ke. M ‘ eyl KazaHb 0,5 mamke M ‘ a7Q) @0y

1 ThbIC. XUTENEN

Mockea 0,0 MHke M ‘ 501 & M/

VcTouHmK: PoccTar.

[TokazaTeNb 06ecnevYeHHOCTU Ka4yeCTBEHHbIMY TOPIrOBbIMU MIOLWAAAMM PacCHUTaH, UCXOOs 13 YUCTIEHHOCTW HaceneHus ropodos Ha 01.01.2025. 22
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Obecne4dyeHHOCTb TOproebiMu NnowanamMu: CaHkT-lNeTepbypr

MokasaTtenb o6ecrneyeHHOCTN TOProBbIMM MowapgaMm xutenen CaHKT-
MeTtepbypra cocTtaBnger 438 kB. M [/ 1 Tbic. XuTene. Tak, CaMbiMU
obecrneyeHHbIMM  parioHamn aBnaoTcd  LleHTpanbHbid (1 101 kB. M/ 1 TbiC.
xurenen), GpyHaeHcKniA (962 KB. M / 1 TbiC. uTenel), MockoBckuin (784 kB. M /
1 Tbic. »uTene) u Mpumopckui (724 kB. M / 1 Tbic. uTenen). CaMble
obecrneyeHHble pParioHbl HaxOAATCA MPEenMYLLEeCTBEHHO B LEeHTpe ropopa,
NO3TOMY VMEHHO B HUX PacriofioXKeHbl CaMble KPYMHbIE TOProBble LIEHTPHI,
a nokasarte/flb YNC/IEHHOCTW NMOCTOAHHOI O HACENEHNA HXKE CPEAHErO YPOBHS.

KonnuHckuii, KpoHwTagTckmn M KypOpTHbIA - paMioHbl C CaMbiM HU3KUM
nokasaTenieM o6ecrne4yeHHOCTU TOProBbIMU MJIOWAQAMU XKUTENEN, B ITUX
paioHax HeT HW OHOIrO Ka4YeCTBEHHOIrO TOProBOro 0bbeKTa. Takke HEBbICOKNE
nokasaTenn o6ecrneYyeHHOCTM TOProBbiMKM nowapsamMu y eTpoaBopLOBOro
(74 xB. M [/ 1 TbIC. wuTenel) n Metporpaackoro (132 kB. M / 1 ThiC. XuUTenew)
palioHOB, B KOTOPbIX pPacrnofioXeHbl 1 K 2 KayeCTBEHHbIX 0O6beKTa
COOTBETCTBEHHO.

HoBoe CTpouTensLCTBO

Ha o6nwkanwne 3 roga B CaHkT-lleTepbypre Ha CTagumM CTPOUTENbCTBa
HaxoguTca Bcero 103 ThiC. KB. M apeHOgonpurogHbiX mnowaanen. Hanéonbwnii
o6beM ToproBbix mnowapen B TL, 3annaHMpoOBaHHbIX K OTKPbLITUIO B 3TU
3 ropa, pacnonoxeH B MpuMopckoM paioHe — 60 Tbic. KB. M (58%). MNocre
peann3ausmu  3TUX TMPOEKTOB [MOKa3aTeslb  ODECMeYEeHHOCTM  TOProBbIMU
nnowagaMu xutener panora npesbicut 800 KB. M / 1 Thic. »uTenen. Kpome
TOrO, HM B OOHOM W3 PaVOHOB C HW3KUM MoOKasaTenem ObeCnedeHHOCTV
TOProBbIMVY  MAOWAAAMM  HE  3allaHMpPOBaH  BBO[,  HOBbIX  OOLEKTOB
B MEPCMNEKTUBE DNVXKaNLLVX TPEX JeT.

O6ecneyYyeHHOCTb TOProBbIMM MIIOWAAAMU XKNTENEN PanoHOB
CaHkT-lMeTepbypra, KB. M / 1 ThIC. )KTENEN
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AyTtneTbl MockBbl 1 CaHKT-lleTepbypra

B MockBe wn CaHkT-lleTepbypre ©GYHKUMOHVPYIOT 7  ayTneTos, obLlas [ocre MaccoBOro ncxofa MexayHapoaHbelx opeHpos B 2022 rony
apeHOonpuUrodHas nnowafb KoTopblix cocTasnseT 180 ThiC. kKB. M. B Mockee CTPYKTYpa apeHOaTopoB 3HauUTeNIbHO He 13MeHunack. Fashion-

BHeLWHWA KOHTeKCT oTKpbITO 5 aytnetoB (GLA: 135 Tbic. KB. M), B CaHKT-lNeTepbypre - 2 obbekTa puTennepbl NPOAoMKaOT 3aHMMaTb 60/bLUE MOMOBUHbI TOProBbIX
(GLA: 45 Tbic. KB. M). B nepcrniexkTviBe 3-5 NeT OTKPbITME HOBbLIX ayT/eToB nnowapen (63%) B aytnetax Mocksbl 1 CaHKT-NeTepbypra.

OdurcHas
HeOBWKMOCTb
CaHkT-leTepbypra

Cknapackad
HeOBMKVMOCTb
CaHkT-leTepbypra

Toprosas
HeOBMKUMOCTb
CaHkT-leTepbypra

[foCTUHUYHaA
HEeABVXIMOCTb
CaHkT-leTepbypra

[MpurnoxeHre

B MockBe 1 CaHKT-leTepbypre He MPOrHO3MPYeTCS.

CBob6ogHble nnoLwanu B ayTneTax

BakaHTHOCTb B ayTtiieTax MOCKBbl HWKe Mokazatenen B CaHkT-lleTepbypre.
Mpy 3TOM YPOBEHb BaKaHCUWM 3HAYNTENbHO BapPbUPYETCA B  3aBUCKMOCTU
OT OObEKTa: MUHUMANbHbIM UHOMKATOP COCTaBndeT 1%, MaKCUManbHbi — 16%.
YpOBeHb WHOMKATOPa 3aBWUCUT OT KadecTBa YnpaBleHus W MPOABMKEHUS
obbekTa B CMW 1 coupanbHbix ceTsax. COBOKYMHbIN 06beM BaKaHTHbLIX NoLLagein
B ayTneTtax Mocksbl 1 CaHKT-l1eTepbypra coctaBngeT 13 TbiC. KB. M.

KonnyecTBo CBOBOAHbLIX MPOCTPAHCTB B ayT/ieTax Mocksbl 1 CaHKT-IeTepbypra
cocTtaBnget 90 650KkoB. CpefHas nnouwlafb CBOOOAHOMO 6foKa - 222 KB. M.
B cTpyKType BakaHTHbIX Miowager npeobnagatoT 6nokn ot 50 go 200 k8. M
(43%), TakKe MMEHHO TaKme BII0KM Hanbonee NonynsapPHbLI Cpeay apeHaaToOpOoB.

0,8"

[Jons cBOBOAHbLIX NAOLLaaewn
B ayTneTax Mocksbl

96"

[ong BakaHTHbIX MioLanen
B ayTnetax CaHKT-lNeTepbypra

CTpyKTypa apeHpaTopoB B ayTnetax Mocksbl n CaHKT-leTepbypra

Opyrve
KaTeropum

e

AKceccyapbl 1
e 17%

nogapKn

T o
ToBapbl ond

neten % 6%

PecTopaHsl 8%

n Kade D

Y3HaTb 6osblue 06 aytnetax Mocksbl

n CaHkT-leTepbypra B oTyeTe

Opexnaa
1 06yBb

(1)
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CTpaTermm pasBuTuUsa pUTemnnepos

Poccuiickue putennepsl

CerofiHa PbIHOK XapaKTepnayeTca He TOMbKO HU3KMM YPOBHEM BaKaHCUM, HO 1 TpaHchopMalmer
C aKLIEHTOM Ha pPasBUTME OMHUKaHaNbHOCTW, YTO BeAET K 3aMef/IeHMO TEMMOB 3KCMaHCUU UrPOKOB.
HecMoTps Ha 3TO, POCCUINCKME PUTENNEPbI MPOAO/HKAKT OTKPbIBATL dhlarMaHbl, MOCKOMbKY OdIanH-
PO3HMLA NO-NPeXXHeMy BOCTpeboBaHa Cpeay NoTpebuTeneit, KoTopble XOTAT MOAYYUTb YHVIKabHbINA
OMbIT U KA4eCTBEHHOE OBCNYKMBaHME.

Tak, B 1ofle OTKpbINcA mMarasvH Ekonika (135 kB. M) Ha HeBckoM mp-Te. Takke Ha HeBCKOM Mp-Te
B aBryCcTe Hayan paboTy TpexaTaxkHbIi dnarMaH 12 Stoorez. MarasuH nnowaneto 6onee 1,2 TbiC. KB. M
OTKPbLINCA Ha MecTe GbiBLlero 6yTuka Louis Vuitton. B ceHTabpe Miuz Diamonds 3amnyCTui HOBbLIN
npemMuanbHbiii canoH (82 KB. M) C pacLUMPeHHbIM aCcCOPTUMEHTOM Ha BosblIoM np-Te MeTporpaacKol
CTOPOHBI.

KpoMe Toro, K OTKPbITUIO [0 KOHLIA rofa roToBATCA eHckuin fashion-puternep Ushatava B Nanepee v
BpeHn npemunanbHOM My CKom ofexabl Cerca Trova Ha yi1. MOUCEEeHKO.

’x

Ekonika, Hesckuin np-T

MexpgyHapogHble 6peHabl

B Il kBapTane He BbIWE HW OAMH HOBbIV
MeXayHapodHbI 6peHd. OOHaKo O nnaHax
MO OTKPbBITUIO GUPMEHHBIX Mara3nHOB B CaHKT-
[MeTepbypre OO KOHUA Tofda  3adBuUNN
KUTaUCKNM PUTENNEP TEXHVKU N 3MEKTPOHWKN
Dreame, y KkoToporo yxe pabotaetr 10
MarasvHoB Mo Poccun, ©n  6enopyccKun
fashion-putennep Conte.

DREAME CONTE

12 Storeez, Hesckuin Np-T
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Knio4veBble MHOWKaTOPDbI

Mo wutoram 8 mMecsiueB 2025 ropa B CaHKT-leTepbypre 3adUKCMPOBAHO CHUXEHME 4ucna
TyprnoesfokK Ha 3% — MHOMKaTOP COCTaBU/ 8,6 M/TH TYPUCTCKMX MOE3L0K NPOTVB 8,9 M/TH B MPOLLSIOM
rogy. TeM He MeHee, Kak 1 B MOCKBe, HabtofaeTcs NooXKMTENbHAA OMHaMUKa pasMelleHHbIX B KCP
- 4,8 M/H YenoBeK 3a sHBapb-aBrycT 2025 roga (+16% r/r).

B Il kB. 2025 B CaHKT-lMeTepbypre cocTosNoCh OTKPbITUE KPYMHOIO Tpex3Be3foyHoro otens Svet
(802 HoMepa) - roCTUHWLIA ABISIETCSA YeTBEPTOV MO 06beMy HOMEPHOro GoHAa cpeau BCex oTenein
CaHkr-leTepbypra. o ntoraM Tpex KBapTaroB O6bEM HOBOIMO CTPOUTENLCTBA MPAaKTUYEeCKM BTPOE
npeBbicun pe3ynbTaT 3a 2024 roa. Lo KOoHUa rofa Takke OXXMOAeTCd OTKpbITUe oTens Lahta Towers
(302 Homepa). Oba ob6beKkTa WMET [OeLeHTPaM30oBaHHOe pacrofioxeHne - Svet HaxoauTca
B KanuHUHCKOM paioHe CaHkT-lleTepbypra pagoM ¢ MeTpo [parkOaHCKUA MPOCMEKT, FOCTUHMLLA
Lahta Towers - Ha TeppuTopumn JlaxTa-UeHTpa psaomM ¢ MeTpo beroBasi. 3annaHMPOBaHHbIM 06bEM
HoBoro ctpouTenbcTBa (1,1 Thic. HOMEpPOB) aBNsAeTCs pekopaHbiM ¢ 2009 roga.

O61bEeM HOBOIro CTPOUTENLbCTBA: KOMMYECTBO O6BHEKTOB U HOMEPHOM OHL,

HomepHon ¢oHa Konm4yecTBo O6bEKTOB

1000 7
800 ° 6
° ° 5

600 ° ° 4
400 3
° ° ° ° 2

200 o o :
o] ° 0

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 20251

HomepHon ¢oHA [MporHo3 e Kom4ecTBO OOBLEKTOB

1 9 ,4 TbIC. HOMEPOB

HomepHon ¢poHa*

B CaHKT-[leTepbypre
“YUYNTbIBAIOTCSI CETEBbLIE I HECETEBbIE
KnaccuUULIMPOBaHHbIE 0ObEKTbl 3-57,

HOMEPHOM GOHA, KOTOPbIX COCTABIAET
pconee 100 HOMepoB

+ 8 O2 HOBbIX HOMEPa

B Il keapTane 2025 roga
B CaHKT-lleTepbypre OTKPbLISICH
oTenb Svet

3,6 =
, U MJ/IH N0e300K

TYPUCTCKMIN MOTOK
B CankT-lleTepbypre
AHBapb-aBryct 2025 rofa
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CTpyKTypa npennoXXeHus

Mo MecTononoxeHuto,
PaNOHbI

D eHTpasnbHbIN
Qa\,\oV\ LieHTp
¥
e X 3 10%
NS N
T X C.))&
OO
o @T T £ o
ISR 3%
ST oI
X A‘ Q S 8
~Q Q'R Y 3%
Ve o I
NS
4% 1 9 4 ThIC.
) HOMepOoB
8% HomepHou ¢poHa”
B CaHkT-lleTepbypre
KanmH1HCKum
BacnneocTpoBCKAIA

MOCKOBCKII

* YUUTBIBAKOTCS CETEBbIE I HECETEBbIE KNAacCPUUMPOBaHHbIE 06BbEKTLI 3-5%, HOMepHOW GOHL KOTOPbLIX cocTaBngeT bosee 100 HoMepoB

AOMUpanTencKuin

Mo uEeHOBOMY CErmMeHTy

JTtokcoBbIM

BepxHuin npegen

OKOHOMUYHbI
BbICOKOro

5%

-] 9 4 ThIC.

. HOMepoB
HomepHom poHO”
B CaHkT-lleTepbypre

Bbicokun

CpefHeLeHOBOW

BepxHuin npegen
cpeaHeLEeHOBOro
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Mo ntoram 2025 roga HoMepHou ¢doH CanHkT-IeTepbypra nonoaHnTca Ha 1104 HomMepa

BHELIHNM KOHTEKCT
[pOeKTbI, OTKPbITbIE C Havana 2025 roga

MpoeKTbl, NPOrHO3KPYyEeMble

OducHas
HelBWKVMOCTb K OTKpbITMO B 2025 roay

CaHkT-leTepbypra

Cknapackad
HeOBMKVMOCTb
CaHkT-leTepbypra

Toproeas 3]
HeBVKUMOCTb <
Carkr-TleTepoypra Lahta :IE;)V\.Iers Svet
302 HoMepa 802 HoMepa
FocTnHnyHas
HeABWKUMOCTb >

CaHkT-lNeTepbypra

[MpurnoxeHre
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PocT cpeaHen LeHbl Ha HOMep B oTensax

YBenundeHve ADR Ha 17% r/r

Mo wutoram |-l kB. 2025 roga cpepHAaAsa LUeHa
Ha HOMep [OCTUINIa pPEeKOpPOHbIX MoKa3aTenen
n coctaBuna 9,8 Tbic. py6. (+17% r/r) B cpeaHem
Mo BCEM LEHOBbIM CermMeHTam. PocT TapundoB
HabntogaeTcs B FOCTUHMLIAX  BCEX  LIEHOBbIX
cerMeHToB B AmanasoHe oT 11% r/r go 21% r/r -
HaMeHee CTPEMUTENbHbII — B OTENSAX BEPXHEro
npegena cpegHeLEeHOBOro CerMeHTa, a Hawmbonee
aKTMBHbIM POCT - B TOCTUHMLIAX JIFOKCOBOIrO W
cpeaHeLEeHOBOrO CEerMeHTOB.

Kak 1 B MockBe, B rOCTMHULIAX CEBEPHOM CTOMMULIbI
c NIOHS 3adpMKCUpPOBaHO He3HauuTeslbHoe
oxna)kgeHwe cnpoca Ha pa3smMeLleHne
B KJIaCCMYECKUX FOCTUHUYHbIX 06beKTax. o nToram
9 MmecdueB 2025 rofa 3arpyska B roctuHuLAXx
CaHkT-lNeTepbypra HaxogUTCH Ha YpPOBHe 65%
(-1 n.n. r/r). CHWKeHVe vHOVKaTOpa HabnopgaeTca
B JIOKCOBbIX oTendax (-1 n.n. r/r), a Takke
B roctuHMuax cpefgHeueHosoro (-3 n.n. r/r)
N 3KOHOMUYHOrO (-4 M.N. r/r) LeHOBbIX CErMeHTOB.

[oxogHOCTb Ha HOMEpP MPOAEMOHCTPUPOBaANa pocT
BO BCeX LieHoBbIX cermeHTax (+11% r/r) u coctaBuna
6,4 Tbic. py6. CHWKEHNe 3arpy3ku He3HaunTenbHO
OTPasnIOCh Ha OOXOOHOCTM Ha HOMep BCHeACTBUE
aKTVBHOrO pOCTa TapndOB B OTENAX.

6 / S
)

ThbIC. PYO.

[oX0oOHOCTb Ha HOMep

(RevPAR)
B LIESTOM MO PbIHKY

AHBapb-CceHTAOpb 2025

3arpyska, AHB-CEHT, %

LleHoBown cermeHT 2023

OKOHOMUYHbIN

CpenHeueHoBOM

BepxHuin npepen
CpefHeLeHOBOro

Bbicokun

BepxHui npepen
BbICOKOIO

JTtoKCOBbIV

CpenHee,
BCE CErMeHTHI

©62%

72%

54%

64%

40%

43%

61%

;5 EX

3arpyska

(Occupancy)
B Le/1oM Mo pbIHKY
AHBapb-ceHTA0pb 2025

2024

©64%

73%

63%

©68%

59%

51%

66%

2025

61%

©69%

66%

70%

60%

50%

65%

9,8

TbIC. PYO.

CpefoHasd LieHa Ha HoMep

(ADR)

B Le/1oM Mo pbIHKY

SOKOHOMUYHbIM

CpenHeueHoBOM

BepxHuin npenen
CcpeOHeL,eHOBOroO

Bbicokum

BepxHuin mpegen
BbICOKOIO

JTtoKCOoBbIV

CpefnHee,
BCE CEerMeHThbl

LleHoBon cermeHT 2023

32

4,8

48

7,7

9,9

36,5

7,6

AHBapb-ceHTaopb 2025

2024

35

5,6

5,0

8,9

14,3

36,8

8,4

CpepHsial LLleHa Ha HOMep, SHB-CEHT, TbiC. py6.

2025

4,0

6,8

5,6

9,9

16,7

44,4

9,8
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[MpuMepbl

MockBa

JTloKCOoBbIV
The Carlton

BepxHuit npenen BbICOKOro
Radisson Collection Hotel Moscow

Bbicokunit
Cadpmap Teepckaa MockBa

BepxHuii npepen cpegHero
Radisson Slavyanskaya Hotel & Business Center
Moscow

CpepnHeueHoBOM
Cosmos Smart Dubininskaya,

3KOHOMUYHBIM
Ibis budget Moscow Panfilovskaya

FOCTUHNL Pa3/IM4HbIX LUEeHOBbIX CEerMeHTOB

CaHkT-leTepbypr

@ JiokcoBbIn
Four Seasons Hotel Lion Palace St. Petersburg

@ BepxHuii npegen BbICOKOro
AHrnetep CankT-leTepbypr

Bbicokui
CORT INN HOTEL & CONFERENCE CENTER

BepxHuii npepen cpegHero
Cosmos St. Petersburg Pribaltiyskaya Hotel

CpepnHeueHoBOM
Express Sadovaya Hotel

OKOHOMUYHbIN
A-OTENb ®oHTaHka CaHkT-lNeTepbypr
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N3oaHHble paHee OTYeThI

OIBC

KOMMEPYECKASA h i MHBECTULIUN

HEOBWXUMOCTb P B HEOBWXMMOCTb
CAHKT-TMETEPEYPrA ‘ ; .

KoMMepuecKasi HeIBMXXMMOCTb MHBecTULMKM B HeaBMKXUMOCTb Poccumn
CaHkT-lNeTepbypra

Il kBapTan 2025
Il kBapTan 2025

SIBC LF g i
‘ e

KOMMEPYECKASA K3 i
HEOBMXMMOCTb P Ji el CTOMMOCTb

i
CAHKT-TMETEPEYPrA | Ba A" OTAENKM ODUCOB r

=8 b =
olali] 1] Ty ' & "y = Dopmas

KomMepuyeckasi HeABMXUMOCTb CtouMocTb oTAeNKM opmcos
CaHkT-leTepbypra CeHTsi6pb 2025
| kBapTan 2025

AyTtneTbl Mocksbl U CaHKT-TeTepbypra
CeHTa6pb 2025

SIBC | =% Anbda Kanutan

MPEMWAJIbHbBIE
O300POBUTEJIbHBIE
KYPOPTbI

oooom

MpeMuanbHble 0300POBUTENBHBIE KYPOPTbI
Ntonb 2025
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https://ibcrealestate.ru/upload/iblock/2c4/jqwa103kijqy4z2oqhvq9ymmm7umuhup/Alfa-Capital_IBC-Real-Estate_Premialnlye-ozdorovitelnye-kurorty.pdf
https://ibcrealestate.ru/upload/iblock/3b1/b7n0vdv2f7subhz3xivo2a6i9epij462/IBC-Real-Estate-Outlets.pdf
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