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CTtaBku apeHApbl
4 604 OCTaHOBUU POCT

Ha dboHe cHWKeHWS OeNoBOM aKTMBHOCTHU
NIPOKOB PbIHKa POCT CTaBOK apeHbl
npekpaTuicsa - no utoram 5 mecqaues 2025
rofa CTaBKW apeH[bl COXPaHWCh Ha

O6uwee npennoxeHue'
HI3KOTEeMMepaTypPHBIX CKNaO0B, 3557 3947 4 252 4 267 4 293

ThIC. KB. M, Kiaccbl A B

HoBoe cTpouTenbcTBO

HU3KOTEMMEPATYPHbIX CKNaao0B., 289 390 305 15 26 310 yPOBHE KOHLa 2024 roaa.
ThIC. KB. M, Knaccel A B
~_ BonatunbHocTb
7\ BaKaHTHOCTU
[onsa cBo60oaHbIX Nnowagen
B HU3KOTEMMepPaTypHbIX, 3,2% 1,8% 3,9% <1% <1% <1%

YBenunyeHne 0onm cBOBOAHbIX NioLagen
OBYCNOBMEHO MOABNEHNEM OLHOWN KPYMHOWM
onuuM B cybapeHay OT KNOYEBOro UrPOKa
PbIHKa MPOAYKTOBOrO pUTenna.

%, Knaccol An B

CTaBKa apeHppl?
Ha HM3KOTeMMepaTypHble CKafdbl, 8 250 9 250 11 500 13 500 18 500
py6./KB. M/rog, knacc A

18 500
NMoBbIWEeHHbIe
o6beMbl BBOJaA

B cBS13M C MepeHOCOM CPOKOB BBOA KPYMHbIX BTS
3200 NPOEKTOB NPOAYKTOBbIX pUTennepos ¢ 2024 rofa
Ha 2025 rof OXXnaaeTcs NOBbILLEHHbIN FTOA40BO
06bEM HOBOIO CTPOUTENLCTBA, YTO, OAHAKO, He
NpVBeLET K POCTY BaKaHTHbIX MOLWagen.

<

OnepaumoHHble pacxofpld
B HN3KOTEMIEePaTYPHbIX CKaaax, 1450 1500 1800 1950 3200
py6./KB. M/rof, knacc A




CyuwiecTBylouiee npepioXXeHue

4 4955 40"

ObLee cyulecTBytoLlee [lona HM3KoTeMnepaTypHbIX
npeanoxexHue! nnouwiager B obLiemM npeaoxeHum?

O6beKThl, BBEEHHbIE 3a iHBapb-Man 2025

O6beKT O6buwas nnowagb
BkycBunn Jomogenoso 118 ThIC. KB. M
MarHuT lMNoponbek | 68 TbIC. KB. M
X5 Group HoBaga KynasHa 16 TbIC. KB. M

HoBoe cTpoutenscTeo
Knaccbl A 1 B, TbIC. KB. M
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OObeKTbl, BBEAEHHbIE 3a AHBapb-Mai 2025
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X5 Group Hosas KynasHa

MKAL

MarHuT NogonbeK |
BkycBwnn [lomoaenoso

LKAL



CTposwmecs NpoeKThl

Mo ntoram gHBapa-maa 2025 rofa B pervioHe Hab4akTCA MOBbILLEHHbIE O6bEMbI BBOMA
CK/1a[1I0B C HU3KOTEMMEPATYPHbIM PEXUMOM (COBOKYMHO 202 TbIC. KB. M) BBIY 3aBepLIEHNS PAaa
KPYMHBIX MPOEKTOB MPOAYKTOBbIX PUTENNEPOB, BBOL, KOTOPLIX Oxmaancs ewe 8 2024 rogy.

Takke Ha 3Tane CTpPoUTeNbCTBa HaxoasaTcs elle 108 ThiC. KB. M, 3adBMIEeHHbIX K BBOAY [0 KOHLA
roga. OXupgaeMblii COBOKYMHbIM 06bEM HOBOro CTPOUTENbCTBa Mo uMToram 2025 cocTaBnsiet
310 TbiC. KB. M, YTO B Cly4ae peanu3auuu BCeX MPOEKTOB MPEBbICUT MoKasaTenb MpOLUIoro

roga B 12 pas.

[logBneHne HOBbIX MOOEKTOB Ha pPbiHKE MpPenMMylleCTBEHHO 3aBUCUT OT BO3HMKaKOLWNX
I'IOTpe6HOCTeI7I B OOMNOJTHNTENbHbIX CKMNagCKMX mniowaaax npoOyKTOBbIX p|/|Te|7|nepOB, KOTOpPbIEe,

KaK NpaBunIo, peanuaytoT NPoeKTsl Mo cxeMe BTS npogaxa/BTS apeHaa.

prHHEVILUMe 06beKTbl Ha 3Tane CTpoUTENbCTBa

ObbeKT ObLwas nnouwanb Knacc Tvin

MarHuTt ObyxoBo 45 TbIC. KB. M A BTS apeHaa

HD HOxHbIn (8.1) 24 TbIC. KB. M A CneKyNAaTUBHbINA
St Ipynn . 24 TbIC. KB. M A CnexkynaTUBHbIN
Hosoopnosckui I

MarHunT MNoponbek |l 18 TbIC. KB. M A BTS apeHpoa
Multicold Ceaep |l 16 TbIC. KB. M A 3PL

X5 Group Banuieso 16 ThbIC. KB. M A BTS npopaxa

Fop BBOAA
2026
2025
2025
2025
2025

2026

KpynHenime cTposmecs 0bbeKTbl
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9 Multicold Cesep Il

MarHutT O6yxoBO °

° SauT [pynn HoBoOpPNOBCKMN |

MKAL

° MarHuT Nogonsek |l
LKAL

X5 Group BanuuwieBo ° 9 HD [OxHbI (8.7) .



[ThaHupyeMble NpoeKThl

O6bem 3asBJIeHHbIX nniaHMpyembIx K peanusaumm CKITafiCKunX 06bekTOB
C HM3KOTeMnepaTypHbiMM nnowagsmm B MockBe M MockoBckon o06nacTu cocTaBnsieT
6onee 350 Tbhic. KB. M. OfOHaKO Ha [aHHbIA MOMEHT [eBefionepbl CHOKYCUPOBaHbI
Ha 3aBepLleHnn TeKYLLMX CTPOALLMXCS MPOEKTOB, a CpOKM peanusaumm
3anaHMpoBaHHbIX MPOEKTOB MEPEeHOCATCS BBUAY 3HAYUMTENBHOrO pocTa CTOMMOCTHU
CTpPOUTENBLCTBA M OFPaHUYEHHOr O crpoca.

|_|pI/IpOCT npeonoxXeHnd B cpeﬂHecpouHoM nepcrnexkTnee 6y):||eT BO MHOIroM 3aBUNCETb
oT I'IOTpe6HOCTeI7I KJTFIOHEBbLIX NTOOKOB B OMOSTHUTENbHbLIX CKNaACKMX Miowagax.

KpynHeliline nnaHMpyeMble NPOeKTbI

ObbeKT O6Lwaa nnowagb Knacc  Twn

Multicold tOr 150 ThiC. KB. M A CnekynatueHbin / BTS apeHaa
TJIK EBpasus 65 TbIC. KB. M A 3PL

ApTenb.LleHTp 30 TbIC. KB. M A CnekynatueHbIi / 3PL

2nMa Mpynn WepemeTbeBo 30 ThIC. KB. M A CneKynAaTUBHLIN

HD KOxHbil (8.2) 24 ThIC. KB. M A CreKynaTUBHbIV
JTocrHo-TeTpoBCKNM 20 TbIC. KB. M A CnexkynaTUBHbIV

HD HOHbI (6) 12 ThIC. KB. M A CnekynaTUBHbIN

KpynHenime nnaHnpyemble 06beKTb|
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anma ['pynn
LLlepeMeTbeBO

JlocmHOo-T1eTpOBCKU

ApTenb.LleHTp

MKAL
TIIK EBpazna

e ) HD KOyKHblA
Multicold HOr



BaKaHTHOCTb U CTaBKM apeHabl

2,8

[ons BakaHTHbIX niowanen
Knaccbl An B

[ons BakaHTHbIX nnowapen ysenmyunacb go 2,8% c Havana roga. Poct
OOYCNOBMEH MOABNEHMEM OOHOW KPYMHOW onuun cybapeHObl BBUAY
onTUMM3aUM  UCMOMb3yeMblX MIoWafer KIYeBbIM  UMPOKOM  PbIHKa
NPOAYKTOBOro puteina. bes yyeta gaHHOW onuun 06beM NpefioKeHNs B
CMEeKYNATVBHBIX [OTOBbIX OObEKTax COXPaHAeTCd Ha  MUHVMarbHOM
ypoBHe. OCHOBHOW OObEM MPEASIOKEHUS COCTaBAAOT onuun built-to-suit,
MapKeTpyeMble MO cTaBkaMm 15-16 Toic. pybnen 3a KB. M B rog Ons
XONOAUMbHBIX 06beKTOB U 18-20 TbiC. pydnen B rof 4as MOPO3WNbHbIX
ODBEKTOB.

YBenn4yeHne BaKaHTHOrO NPedSIONKEHNs U CHYDKEHWE OEe/TOBOV aKTUBHOCTY
Ha pPbiHKE TMOBAMSNM Ha CTaBKW apeHdbl: 3HaYeHus UHOVKaTopa
3adUKCHPOBanCh Ha ypoBHe KoHUa 2024 roga.

Ha m™Mai 2025 roga CcTaBKM  apeHgbl Ha  cyuwecTsylowme
HU3KOTEeMMepaTypHble cknagbpl knacca A B MockBe u MockoBckom
obnacTtu coctasnstoT 18,5 Thic. pybnen 3a KB. M. B rofi B CPeAHEM MO
PbIHKY, COXpaHUBLUUCb Ha YpoBHe KoHua 2024 ropa. [11a xonoguibHbIX
OOBbEKTOB UMHOMKATOP BapbupyeTca B npepenax 15-17 Teic. pybnen
B rof, 419 MOPO3UMbHbIX — B AnanasoHe 20-22 Tbic. pybnen B rof.

XonoausibHble
OOBEKTH

TbIC. PYyO.
1 5_17 KB. M B rof

CTaBka apeH[bl
Ha cyuwecTBylowme! 06bLEKTHI
Knacc A

TbIC. PYyO.
-‘I 5_1 6 KB. M B rof

CTaBka apeHbl
Ha built-to-suit2 o6beKThl
Knacc A

TbIC. PYO.
3 2 KB. M B rof
’

OnepaumnoHHble pacxofbl®
Knacc A

SIBC

REAL ESTATE

Mopo3nbHbIe
OOBEKTD

TbIC. PYO.
20-22 it

CTaBKa apeHap!
Ha cyLliecTBylowme! O6HEKTDI
Knacc A

TbIC. pYyO.
18-20 &t

CTaBKa apeHap!
Ha built-to-suit2 o6LeKThl
Knacc A

ThbIC. pYyO.
3 2 KB. M B FOf,
’

OnepauunoHHble pacxonpl®
Knacc A

WSaHpammeaeMaﬂ cpegHeB3BelleHHad CTaBKa apeHdbl oe3 ornepaunoHHbIX PaCXodoB,

HIOC 1 KOMMYHarbHbIX MIaTeXeNn.
2 OKcnepTHas olleHKa IBC Real Estate.

3 OnepalloHHble pacxodpl He BkoYaoT HOC.



Knto4yeBble BbIBOObI

MpupocT HOBOro NpennoXXeHus

[NoBbILLEHHbIE OBbEMbI BBOAA CKIAACKMX OOBLEKTOB

C HN3KOTEMMEPATYPHLIMU MJI0LLaOaAMN

Mo UToram gHeapsa-masa 2025 ABAFOTCA Pe3y/IbTaTOM
PacCLUVPEHUS CKNAACKMX MOPTHENEN NMPOLYKTOBbLIX PUTENNEPOB.
Mo ntoram 2025 rofa 0ons Nogo6HbIX MPOEKTOB B O6beMe
HOBOIO CTPOUTENIbCTBA MOXKET COCTaBUTb /1%.

OrpaHquHHoe CNneKynaTtnBHoe CTpouTesibCTBO

CTapT HOBbIX CMEKYIATUBHBIX MPOEKTOB OrPaHNYeH TeKYLLEN
KOHBIOHKTYPOW PbIHKa: BbICOKad CTOMMOCTb CTPOUTENBCTBA,
0bopYyOoBaHUA, PaboYer CUsbl 1 CTabunM3aLms Crpoca Co34atoT
AN OeBenonepoB OONOHUTENbHBIE PUCKK, a A9 apeHOaTOpPOoB
TeKyLLME CTaBKU apeHbl Ha HU3KOTEMMNepaTypHble rniowanm -
ponbllag GUHaHCOBas Harpy3Ka.
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BonaTtunbHOCTb MHOUKaTOpPa BaKaHTHOCTU

Pe3kuni pocT 0OMM BaKaHTHbIX MIOWaAen Ha pbiHKE Mo UToram
AHBapb-Masa 2025 - pe3ynbTaT NOSBAEHUS KPYMHOW OnLmm
cybapeHbl OT KKYEBOrO UMPOKa PbIHKa BBUOY ONTVMU3aLnN
MNCMNONb30BaHWA NNowagen. Ha pblHKe NPAMOW apeHbl U3MeHeHs
He 3aPUKCMPOBaHbl: OObeEM NPeLIOXEHVA B CMEKYNATUBHbBIX
FOTOBbLIX O6bEKTax MVHMMAaSEH.

PocT cTaBOK apeHabl OCTaHOBUICS

B yCNoBWSIX CHKEHWS CNpoca 1 NOSBEHNA TOTOBOIO
BaKaHTHOIO MpeaoXeHrs POCT CTaBOK apeHdbl OCTaHOBUICS.
Mo ntoraM Maqa 2025 rofia apeHgHble CTaBKM Ha CYLLeCTBYOLe
HU3KOTEMMNepPaTypPHble CKMafbl COXPaHWINCh Ha YPOBHE

KoHUa 2024 roga - B cpefHeM 18 500 pybneit 3a KB. M B IO,
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Coée/wmaﬁ&
6 deriaasx

EBreHun bymaruH

YneH coBeTa ANPEKTOPOB,
PYKOBOAUTENb AenapTaMeHTa
no paboTe CO CKNaaCKMm

1 NPOU3BOLCTBEHHbBIMY
noMeLLeHVAMN

EkaTepuHa Horamn

PyKOBO):I,l/ITeJ'Ib JernapTtaMeHTa
MCCNeooBaHnM 1 aHaNUTUKM

KOnunsa bosipknHa

AHaNNTUK JernapTtaMeHTa
MCCNenoBaHn 1 aHaIUTUKKA

Cnocuds

EIDEEIE

Poccusa

Mockaa, bL| Lighthouse
yn. Banosaq, A. 26
MOSCcow.russia@ibcrealestate.ru

CankT-leTtepoypr, BL, MNaccax
yn. NTtansaHckad, a. 17
st.petersburg.russia@ibcrealestate.ru

KazaxcTtaH

Anmartbl, SmArt.Point
yn. bansakoBsa, a. 280
almaty.kazakhstan@ibcrealestate.kz
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